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Business Indicator and Citizens’ Feelings toward Business Change

Yosiyuki Sakamoto

In this paper, we discuss what the characteristic is like with the public sensibility twoard
changes in the business cycle. The data is based on the public-opinion poll in city of Tokyo
since 1954. For this purpose, comparisons are made, firstly, between Business Indicators, say
Diffusion Index or Industrial Production Index, and citizen’s feeling toward the business
change; and, secondly, between enterprize managers’ feeling and general citizens’ feeling, each
toward the business change.
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