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2 Moral-Benito, Allison and Williams (2019) D 1 E
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3 Allison, Williams and Moral-Benito (2017)
Vie = Mg + AYip—1 + Pxie—1 + 0w +yzi +a; + &,
Endogenous variables y'; = (y;2,*, Vir)
Exogenous (observed or latent) variables x'; = (@, z;, ¥; 1, Xi1, =, Xi7—1, Wiz, WiT) €2, ELT)
x; . predetermined (sequentially exogeneous)
Z;, w; ¢ strictly exogeneous
Multivariate normal
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